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February 12, 2021 

BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir/Madam, 

Scrip Code: 530145 

Sub.: Outcome of Meeting of Board of Directors held on Friday, February 12, 2021 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") (including 
any statutory modification(s), amendment(s) and re-enactment(s) thereof), this is to inform t hat the 
Board of Directors of the Company at their meeting held today i.e. Friday, February 12, 2021, has, 
inter alia, considered and approved the followings items of agendas: 

1. Un-audited Standalone and Consolidated Financial Results of the Company for the Third 
Quarter and Nine months .ended December 31, 2020, along with Limited Review Report 
t hereon issued by the Statutory Auditors. (copy of the Un-audited Standalone and 
Consolidated Financial Results and Limited Review Report are enclosed herewith as 
'Annexure - A') 

2. Appointment of Mr. Narendra Kumar Poddar (DIN: 07115618) as an Additional Director in 
the category of Non-Executive Director (Independent Director) on the Board of the Company 
with effect from February 12, 2021. 

Further, we would like to state that as per the reqUirement of the Circular No. 
LlST/COMP/14/2018-19 Dated June 20, 2018 w.r.t. Enforcement of SEBI Orders Regarding 
AppOintment Of Directors By Listed Companies, the Board of Directors and its Nomination 
and Remuneration Committee while conSidering the appointment of Mr. Narendra Kumar 
Poddar as an Add itional Director (Non-Executive Independent Director), has verified and 
confirmed from him that he is not debarred from holding the office of Director pursuant to 
any SEBI order or any other such authority. Accordingly, we hereby affirm that Mr. Narendra 
Kumar Poddar being appOinted as an Additional Director is not debarred from holding the 
office of Director by virtue of any SEBI order or any other such authority. (Disclosure 
pursuant to SEBI circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed 
herewith as 'Annexure -B') 

3. Pursuant to Section 203 of the Companies Act, 2013 and Regulation 6 of Securit ies and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, Mrs. Khushboo Vivek Jalan (ACS No.40853) has been appointed as the Company 
Secretary and Compliance Officer of the Company with effect from February 12, 2021 and 
subsequently Mr. Rishav Aggarwal - Whole-time Director ceased to be Compliance Officer 
under SEBI (Prohibition of Insider Trading) Regulations, 2015 w.e.f. February 12, 2021. 
(Disclosure pursuant to SEBI circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is 
enclosed herewith as 'Annexure -B' ) 
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4. In terms of Regulation 30 (5) of the 5EBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, the contact details of the Key Managerial personnel ("KMP") who have 
been authorized by the Board of Directors, for the purpose of determining materiality of an 
event or information and for making disclosures to the Stock Exchange under Regulation 30 
of SEBI (lODR) Regulations, 2015 are as stated below: 

Particulars Name of Key Managerial Contact Details 
Personnel 

For determining! Mr. Sanjeev A Aggarwal - Chairman 
intimating materiality & Managing Director 
of an event or Mr. Rishav S Aggarwal - Whole-
information time Director 

Mr. Suresh Purohit - Chief Financial Tel: +91 22 4200 9100 
Officer cs.kisan@kisangroul2.com 

For intimating details Mrs. Khushboo Vivek Jalan 
of material event/ Company Secretary & Compliance 
information to Stock Officer 
Exchanges 

5. Re-constitution of the Enquiry Committee by inducting Mrs. Khushboo Vivek Jalan, Company 
Secretary & Compliance Officer, as new member of the Committee. 

Post re-constitution the composition of the Committee is as follows: 

Enquiry Committee 

Sr. No. Name of the Member Category Designation 

1 Mr. Sanjeev Aggarwal Chairman & Managing Director Chairman 
2 Mr. Suresh Purohit Chief Financial Officer Member 
3 Mrs. Khushboo Vivek Company Secretary & Member 

Jalan Compliance Officer 

The meeting of the Board of Directors commenced at 3.22 p.m. and concluded at 5; Qb p.m. 

We request you to take the above information on record. 

Thanking you, 

Encl.: As above 
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1 The above Flnandil R.sults ~ve bet!n r.vle~ by the Audit Commltlu and approved by the Board of Directors at their mutin, Mid on 12th Febru.ry, 2021. 

2 In term of IN DAS 108, the Company havlne slnele r.pOrtabie Selmentl.. Moulded Pipe & FIttInc henu, "Iment wist! reportine II not applicable to the COmpany. 

3 Tn e~pense c:onilit of deferred tax and current tax provi,loo. 

4 The Company ha, curr.ntly not reCOf;niHd d.f.rrt!d tax assets In r.spect of d.ductible temporary dlff.r.nclilrisinl duritll the quartt!r and Nine months .ndt!d 31st OK 2020, how.wr the company may 

relSsen the unr.COCnlsed defetr~d U~ ilS5t!ts at the .nd of neh repOrtlnc period and recOlnlse a pr.vlously unreeolnised deferred U~ anet to tM utent that It has become probable thai future 

taxable profit will allow the deft!rred lax anet to be recovered. 
5 Impaet ofCOVID·19.nc! Fulurt! Outlook:· The World Hulth Oraaniutlon (WHO) dt!cbr.d the nov.1 Coronavirus dlseaH (CO ..... 10.19) outbreak .alobal pandemic on M"ch 11th, 2020. COVlo.19 pandemic has be.n rapidly 

sprudinc throulhoul the world, indudinalndia. Gov.rnment in Ind .. has takt!n liCniflcant measur.s to curb the Iprud of the Virus Includlna 1mp05lne mandatory IockOowns and rntllction in .ctMtiel. A$a r.wlt of Iockdown, tha 
OCImpany manufacturinc rt!mained on halt from March 22. 2020 and the eornpany commence Its partialrewmption of opetltions w.e.f. June 08, 2020. 

COVID-19 ha, impaetld 1M normal buslnen operations of the Company by WIly of interruption In produetJon. dt!iay and re<Khedule of scheduled DispatcMI of nnl,hed loods, e\o,ure of production f.dlitles.tc. dutil'll the lock· 

down period. HQwft.r, production has OCIITImenced on June 0&, 2020 at our manufacturlne f,dUty IoeItt!d II Balsar and Slivana ·I(hadoll with limited cap.city.nd man power .fter allowllll restllctt!d I limited permlnionl by the 
appropriate lov.rnment authorities. W. haw 1110 U1k,n roe<:t5Saty Plt!CiIIUtionS to eMurt! the health. hrllt!roe, safety, and wellbelnl of all our .mployt!t!s IS well as put In pl.ce SOPs.oo luldellnes as 

to prevent the spread of COVID-U. 
The COmpany 1$ closely monltOflna tM emercirc lituation arlsllll out of 00 ..... 10-19 ilnd the disruption I, unforeseen.OO beyond the control of the company & rewltant rultlctionllmposed by the reluiatory authoritie,.lt Is ponlble 
roeltMr to forest!t! the duration for which this pandt!mlc williast, nor predict Its course. Neverthtlen, the Company Is maklne ..... ry .ffort to ensure thilt the after.ffects are dull with. In view of the pr.vamlll uncertainty, no precise 

.stimation c.iln be mldt! .botitoveralllmpKt of thll pandt!mle. 
M,naaemtnt believes that It has IiIken Into .«ount all the possible Impacts of known evenb ariJine from COVID-19 pandt!mk and the rew/tant Iockdowns In the preparation of the flnandil ,tatement indudlna but not limited to Its 
assessment of IrouP liquidity and loinc contIrn, rKOWrable values of Its property, plant and equipment, Intancible ilSseb and the roet realisable values of other useb. HoweVt!r,liwn lhe effeetof these Ioddown on the overill 
tOCII'IOmic .ctivity and In partlco.llar on the automotive Industry, the ImPKt 'SIIument of COV\D-1!II on the above mentioned fiNlnclllltltt!mtnt c.JIptions II subject to siCniflClnl estimation unurUintiellMln Its Nltur. and duralloo 
and, iCOCIrdinJlly, the actu.llmpaet In futur. milY be different from tholl utlmatt!d is at the date of approv.1 of these finanelill ,tatements. The I;Ompany will continue 10 monitor any millltial WIIII.S to fulur •• conomic condition' 

Ind COnSequenti.llmpact on Its financial result. 
There hiS been no material Impact on the IntlrNlI nNlneial reportltlj and controis of the company with all controls appl ied dilital..,. AI operations of the comp;lny Is comlne to norrnl1lradually, company do not forulI! any matt!rlal 
Impact In tt!rm, of profitability of Its products. However, it 1$ diffICUlt It IhllIUle to iSseSS the Impact of COVID-19 on the revenue and profitability fOf the quarter and nlroe montiu t!nded of F.Y. 2021·2022. [noulh CiIIUtion Is 

applied toward mlnlmlzlne the costs $0 II to brine In cost disdp!iroe. The sltu.tlon Is wncine rapidly IMna rise to Inherent uncertainty around the •• tt!nt and tirninl of the pott!nw,1 futurt! Impact of the COVID-1!II which may be 
difft!rent from that .Itlmated is at the date of approval of thew! financial r.wlts. The Company will contlnu. todosely monitor any material wneu .riJine of futurt! economlcconclitions and impaeton Its busine». 

6 The Ministry of Corporat. Affairs has notlfltd Indian Acr;ountine Standard 116 ('Ind AS 116'), LeaHs, with effeet from lst Aprl~ 2019. The Standard primarily requlrel the Company, II a leSSIN, to rl!OCl(nlu,.t the commencement of 
the lease a riChHo-u,. anet and a Ie.se liability (rt!pr'Hntina present v.lu. of unpaid lease paymt!nb). SUch ,,,ht·to-use IlsetS are subsequently dt!prt(i.ated and the Ius liability reduced when paid, with the Interest On the lea,. 
liability belne reCOlnlzed iii finance cost, subject to «ruin re·melSUrlment .dju,tmenb. The COmpany hllevalualed the Impact of Ir'Id AS 116 On ib t!~IItIna: luses as on the tranlition date (1 April 2019) .nd as on the reportlna 

dltl (31 March 2020) and have concluded that there are no leases which fall within the purivlew of INO AS 116. 
7 FIIUr.S of the prltVlou, periods have been rt!lrouped and redasslfled to confirm to Ihe dilsslflCltlon of currlnt period, wherltVer considered roeeesSlry. J. 
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TO 
THE BOARD OF DIRECTORS 
KISAN MOULDINGS LIMITED 

LIMITED REVIEW REPORT 

ADV & ASSOCIATES 
:HARTERED ACCDUNTANTS 

We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') Df Kisan Mouldings Limited ('the CDmpany') for the quarter ended 31" December, 2020 
and year tD date results for the periDd 01 April 2020 to 31" December 2020, being submitted by the 
company pursuant to the requirements of Regulation 33 of the SEBI (Listing ObligatiDns and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles 
laid dDwn in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under section 133 Df the companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles and generally accepted in India, read with the circular 
is the responsibility of the company's management and has been approved by the Board Df DirectDr 
of the Company. Our responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim FinanciallnfDrmatiDn PerfDrmed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financia l 
information consists of making inquiries, primarily of persons responsible for financia l and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance tl1at we would 
become aware of all significant matters tl1at might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based Dn Dur review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance Wit!1 
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 
the manner in which it is to be disclosed, or tl1at it contains any material misstatement. 
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ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

We draw your attention to Note 5 to these financial result, which describe the Management's 
assessment of the inlpact of COVID·19 pandemic and the resultant lockdowns on the significant 
uncertainties involved in developing some of the estimates involved in preparation of the 
standalone financial statements including but not limited to its assessment of liquidity and going 
concern, recoverable value of its property, plant and equipment and the net realisable value of other 
assets. Based on information available as of the date, Management believes that no further 
adjustments are required to the financial results. However, in view of the highly uncertain economic 
impacting the industry, a definitive assessment of the impact is highly dependent upon 
circumstances as they evolve in future and the actual result may differ from those. 

For and on behalf of 
ADV & Associates 
Chartered Accountants 
FRN: 128045W 

~~ ¥ ..,~\('.", oJ' 

Prakash ~andhaniya 
Partner 
Membership No.: 421679 
Place: Mumbai 
Date: 12.02.2021 
UDIN: 21421679AAAAATl051 
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TO 
THE BOARD OF DIRECTORS 
KISAN MOULDINGS LIMITED 

LIMITED REVIEW REPORT 
ADV & ASSOCIATES 

CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of unaudited Consolidated financial results ('the 
Statement') of Kisan Mouldings Limited ('the Holding Company'), its Subsidiary (together referred 
to as " the Group" for the quarter ended 31" December, 2020 and year to date results for the period 
01 April 2020 to 31" December, 2020, being submitted by the company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed 
under section 133 of the companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles and generally accepted in India, read with the circular 
is the responsibility of the Holding company's management and has been approved by the Board of 
Director of the Company. Our responsibility is to issue a report on these financial sta tements based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all Significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, notlling has come to our attention tllatcauses us to believe 
tllat tlle accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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ADV & ASSOCIATES 

CHARTERED ACCOUNTANTS 

We draw your attention to Note 5 to these financial result, which describe the Management's 
assessment of the impact of COVID-19 pandemic and the resultant lockdowns on the significant 
uncertainties involved in developing some of the estimates involved in preparation of the 
Consolidated financial statements including but not limited to its assessment of liquidity and going 
concern, recoverable value of its property, plant and equipment and the net realisable value of other 
assets. Based on information available as of the date, Management believes that no further 
adjustments are required to the financial results. However, in view of the highly uncertain economic 
impacting the industry, a definitive assessment of the impact is highly dependent upon 
circumstances as they evolve in future and the actual result may differ from those estimated as at 
the date of approval of these consolidated financial statements. 

For and on behalf of 
ADV & Associates 
Chartered Accountants 
FRN: 128045W 

tV ,-,"A. 6~:"'" 1(,,""" '(' """ 
Prakash Mandhaniya 
Partner 
Membership No.: 421679 
Place: Mumbai 
Da te: 12.02.2021 
UDIN: 21421679AAAAAU5002 
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ANNEXURE,B 

Information as required under Regulation 30 read with circular no. CIR/cFD/CMD/4/2015 dated 

September 09.2015 is given below: 

Mr. Narendra Kumar Poddar (DIN: Mrs. Khushboo Vivek Jalan (ACS 
07115618) No.40853) 

Reason for change Appointment Appointment 

Date of appointment Mr. Narendra Kumar Poddar (DIN: Mrs. Khushboo Vivek Jalan (ACS 
& term of 07115618) is appointed as an NoA0853) is appointed as the 
appointment Additional Director (Non-Executive - Company Secretary and 

Independent Director) with effect Compliance Officer of the 
from February 12, 2021 to hold the Company with effect from 
office upto the date of ensuing 32,d February 12, 2021. Appointment 
Annual General Meeting ("AGM") of is made on the basis of current 
the Company. employment terms, therefore 

there is no fixed term. 
And if his appointment regularized by 
the Members in the ensuing 32,d 
AGM, he shall hold office as an 
Independent Director for the first 
tenure of Three years i.e. from 
February 12, 2021 to February 11, 
2024. 

Brief profile Mr. Narendra Kumar Poddar born in Mrs. Khushboo Vivek Jalan is an 
1960. He possesses Bachelor's degree Associate Member of the Institute 
in Commerce, is a Fellow Member of of Company Secretaries of India 

the Institute of Chartered (lCSI), Law Graduate from 

Accountants of India and has Mumbai University and holds 

Honarary Doctorate from lewes, M.Com degree with more than 
State of Delaware. He is proprietor of three years of experience in 
MIs. Narendra Poddar & Company secretarial matters. 
from Jan 1988 till date. Mr. Poddar 
has a rich experience of more than 30 
years in the field of Finance, Taxation, 
Accounts and Audits. 

Disclosure of Mr. Narendra Kumar Poddar is not NA 
relationships related to any of the Directors, Key 
between directors Managerial Personnel, Promoters and 

Promoter group of the Company. 
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